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COVID-19 | Measures in the Energy Sector

By virtue of a Legislative Act issued on 30 March 2020, the Greek Government has adopted a set of
urgent measures in order to manage the issues arising during the COVID-19 crisis. Along with the
serious concerns for the public health implications, COVID-19 is threatening to cause disruption to
energy projects currently under implementation and to the operation of the energy market. The
measures enacted, which aim to address the stakeholders’ concerns and to accommodate the
challenges they are likely to face in view of the current circumstances, are as follows:

Extension of deadlines applicable to RES and CHP projects

= The validity period of installation licences and final grid connection offers issued for RES and CHP
power stations is extended by six (6) months if their validity is set to expire by 30 June 2020,
and by four (4) months if their validity is set to expire between 1 July 2020 and 31 December
2020.

*= The deadlines for the trial operation of RES power stations which have secured a reference tariff
through their successful participation in RAE's competitive procedures are extended by six (6)
months if such projects are due to operate until 30 June 2020, and by four (4) months if the
deadline for reaching their operation date is between 1 July 2020 and 31 December 2020.

= The start date (01.01.2021) of the reference values upon which operation aid to RES projects is
calculated by virtue of Ministerial Decision YPEN/DAPEEK/25511/882/20.03.2019 or article 4 para.
5 of Law 4414/2016 is extended by four (4) months.

= The deadline (30.09.2020) for the trial or regular operation of RES power stations with Power
Purchase Agreements (PPAs) signed up until 31 December 2015, which are exempt from the
obligation to participate in RAE's competitive procedures for RES projects in accordance with
para. 12a and 12b of Article 3 of Law 4414/2016, is extended by four (4) months.

= The deadline for the acceptance of the final grid connection offer relating to RES and CHP power
stations in accordance with articles 3 and 4 of Law 3468/2006, as well as the deadline for the
submission of the relevant letter of guarantee to the operator as per the provisions of Law
4152/2013 para. 1.1 (3), which are due to expire between the date of issuance of the Legislative
Act and 30 June 2020, is extended by two (2) months.

Other measures for the support of the fuel and energy market
= In order to secure the undisrupted supply of materials and spare parts to companies active in

fuels or the energy sector operating crucial activities and ensuring energy sufficiency, the
Legislative Act allows, the procurement of necessary supplies in derogation of the applicable
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COVID-19 restrictive or lockdown measures. In such case, the suppliers will operate upon written
notice to the competent authority solely for the purpose of executing the relevant delivery,
subject to compliance with measures for the protection of public health.

* The Legislative Act also introduces an amendment to article 48 para. 1 of Law 4001/2011, in
order to ensure that consumers will be able to execute transactions regarding energy supply
online, via telecommunication or any other suitable means. This possibility also applies to supply
agreements currently in force.

Through this legislative initiative the Government aims to address the concerns raised by various RES
producers over the uninterrupted implementation of projects in the course of the unprecedented
circumstances affecting the country. However, it is to be noted that the Legislative Act does not touch
upon the potential impact of the COVID-19 outbreak on RES projects that are not imminent to be
completed. Hence, RES projects under implementation which are not covered by said legislative
initiative may eventually be faced with tight schedules in order to meet the regulatory deadlines for
completion and connection to the grid.

Despite the COVID-19 extreme conditions, it is important to note that the mixed RES auction for wind
and solar energy projects planned for 2 April 2020 by RAE will take place online as scheduled.
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